
 

 

 
November 1, 2023 

National Stock Exchange of India Limited 
Listing Department, Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051. 

BSE Limited  
P J Towers  
Dalal Street, Mumbai -400001  
India 

 
Dear Sir/Madam,  

Sub: Outcome of Board Meeting under Regulation 51(2) and 52 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Ill of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations”) and the 
Operational Circular issued by SEBI through circular number SEBI/HO/DDHS/P/ CIR/2021/613 dated August 10, 
2021, as amended, we wish to inform you that the Board of Directors of the Company, at its Meeting held today i.e. 
November 1, 2023, have, inter alia, considered and approved  the following: 
 

1. The Unaudited Financial Results of the Company for the quarter and six months ended September 30, 2023. 
2. Enhancement in limits for public issuance of Secured / Unsecured Redeemable Non-Convertible Debentures 

(including Subordinated Debt) of the aggregate nominal value of Rs. 5,000 Crore in one or more tranches in 
addition to the earlier approval dated May 9, 2023 w.r.t public issue of Rs. 5,000 Crore. 

 
Copy of the Unaudited Financial Results for the quarter and six months ended September 30, 2023 along with Limited 
Review Report issued by the Joint Statutory Auditors are enclosed herewith. 

The disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI Listing Regulations for half 
year ended September 30, 2023 is also enclosed herewith. 

Further, pursuant to Regulation 52(7) & 52(7A) of SEBI Listing Regulations and Circular issued by SEBI in this regard, 
a statement indicating the utilization of issue proceeds of Non-Convertible Debentures and statement indicating Nil 
deviation and variation is also annexed to the Financial Results. 
 
In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the prescribed format is 
also annexed to the Financial Results. 
 
The above meeting of the Board of Directors commenced 4:30 P.M. and concluded at 6:30 P.M. 
 
The above is for your information, records and dissemination please. 
 
Thanking you,   
 
Yours faithfully, 
For Aditya Birla Finance Limited  
 
 
 
Ankur Shah 
Company Secretary  
Membership No. A 17618 
Encls.: As above 





























Recovery of ellpenses for employee and administrative 
cost 500.00 48.35 13.68 Not Applicable 
Brokerav.e Income - Referral fees/PMS 2,000.00 236.37 Not Ap licable 

14 Aditya Sirla Finance limited Aditya Birla Sun life AMC Limited Associate of Holding Company Reimbursement of employee cost & administrative 
ellnenses S00.00 106.71 1'9.801 Not AoPlicable 
Securitv Deoosit Received 100.00 (14.961 (14.96) Not Applicable 
Security Deposit Placed 100.00 6.02 120.00 U6.03 Not Aoolicable 
Recovery of ellpenses for employee and administrative 

15 Aditya Birla Wellness Private Limited Fellow Subsidiary Company cost 100.00 0.24 Not Applicable 
Aditya Birla Finance Limited 

Reimbursement of employee cost & administrative 
elloenses 100.00 30.96 136.031 Not Ap 1icab1e 
DSA Commission 2,500.00 67.08 IZS.291 Not Apolicable 

16 Aditva Birla Finance Limited Aditya Birla Capital Digital Limited Fellow Subsidiary Company Reimbursement of employee & administrative ellpenses 
100.00 8.97 Not Aoolicable 

Recovery of expenses for employee ;:ind administr3tive 
cost 1,000.00 49.0S Not Appliuble 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related Partv 100.00 22.92 Not AopliC3b1e 

17 Aditya Birla Finance limited Grasim Industries Limited Ultimate Holding Company Recovery of expenses for employee and administrative 
cost 100.00 3.51 Not Applicable 

Reimbursement of employee & administrative ellpenses 
100.00 21.40 Not Apolicable 

18 Aditya Birla Finance Limited Ultratech Cement Limited Subsidiary of Ultimate Holding Company 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related Partv 100.00 4.99 Not Applicable 
Interest on Loan 11iven 1,000.00 252.79 I I l5 yem I I Loan Riven 6,360.00 5,602.16 5,l79.10 Term Lo.:in 9.05% Secured Project Finance 

19 Aditya Birla Finance Limited Waacox Energy Private Limited Subsidiary of Ultimate Holding Company Repayment of Loan 123.06 
MF/FD/Alt Asset Commission Received on Beh;:ilf of 
investment done bv Related Partv 100.00 0.48 Not Aoplicable 

ABREL EPC Limited-Subsidiary of Ultimate Interest on loan i,iven 3,500.00 1,233.69 I J 3 vem I I To Meet working capital 
20 Aditya Birla Fin3nce Limited Subsidiary of Ultimate Holding Company Reoavment of Loan 17,000.00 Term Loan 9.45% Secured requirements and general 

Holding Company 
Loan J?iven 30,000.00 16,466.00 20,507.00 19,973.00 corporate purposes. 
MF/FD/Alt Asset Commission Received on Behalf of 

2l Aditya Birla Finance limited Hindalco Industries limited Promoter Group investment done bv Rel3ted Partv 100.00 3.34 Not Aoolicable 

Reimbursement of employee & administrative expenses 
100.00 10.78 f0.78) Not Apolicable 

22 Aditya Birla Finance limited 
Aditya Birla Sun Life Pension Man3gement 

Fellow Subsidiary Company 
Recovery of ellpenses for employee and administrative 

Limited COSI 100.00 0.32 Not Appllcable 
23 Aditva Birla Finance Limited Anahita Sin11h!Oirector's relative} Director's relative Scholarshi E>cnenses 25.43 25.43 Not Aooltuble 

24 Aditya Birla Finance limited Anushka Singh(Director's rel3tive) Director's rel3tive 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related Party 5.00 0.12 Not Applicable 

25 Aditya Birla Finance Limited Vibha Singh (Director's relative) Director's relative 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related Partv 5.00 0.19 Nol Aoplicable 

26 Aditya Birla Finance Limited Mr, Rakesh Singh (MO & CEO) KMP 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related P;:inv 50.00 3.14 Not Aoolkable 

27 Aditya Birla Finance limited Essel Mining And Industries Limited Promoter Group 
MF/FD/Alt Asset Commission Received on Behalf of 
investment done bv Related Partv 100.00 5.79 Not Applicable 

28 Aditva Birla Finance Limited Mr. Rakesh Sinith IMO &CEO} KMP Remuner3tlon 2,090.45 715.61 Not Aoolicable 
29 Aditva Birla Finance Limited Mr. Tushar Shah(CEO-PFSG) KMP Remuneration 1,568.12 391.40 Not Aoolicable 
30 Aditva Birla Finance Limited Mr. Pr3deep Kumar Aerawal ICFOl KMP Remuneration 277.80 122.63 Not Appliuble 
31 Aditva Birla Finance Limited Mr.Ankur Oeeoak bhai Shah ICSI KMP Remuneration 108.89 37.22 Not Applicable 
32 Aditva Birla Finance Limited Ms. Alka Bharucha Director Director sitting fees 6.00 Not Ap !icable 
33 Aditv3 Birl3 Finance Limited Mr. Subhash Chandr3 Bh3r .ava Director Director sittinll fees 9.00 Not Aoplicable 

34 Aditva Birla Finance Limited 
Mr. Nagesh Pinge (Appointed w.e.f. 9th 

Director Director sitting fe�s 
M3r'2023l 4.50 Not Aoo1ic3ble 

35 Aditya Birla Finance Limited 
Mr. Raj3t Kumar Jain (Appointed w.e.f. 9th 

Director Director sitting fees 
Mar'2023l 2.50 Not Applicable 







 
      November 01, 2023

The National Stock Exchange of India Ltd. 
Listing Department, Wholesale Debt Market
Exchange Plaza, 5th Floor, Plot C/1,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400051

BSE Limited 
P J Towers 
Dalal Street, Mumbai -400001 
India

Dear Sirs/Madam, 

Sub: Statement indicating deviation or variation in the use of proceeds of issue of listed non-
convertible debt securities for the quarter ended September 30, 2023

Pursuant to Regulations 52(7A) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Master Circular for Listing Obligations and 
Disclosure Requirements for Non-Convertible Securities, Securitized Debt Instruments and/ or 
Commercial Paper dated June 30, 2023, please find below the statement indicating nil deviation or 
variation in the use of proceeds of issue of listed Non-Convertible Debt Securities issued by the Company 
during the quarter ended September 30, 2023:

Particulars Remarks
Name of listed entity Aditya Birla Finance Limited
Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities 
Date of raising funds Five dates, Stated in five rows below
Amount raised (in Rs. Crore) 1,479.00
Report filed for quarter ended September 30, 2023
Is there a deviation/ variation in use of funds 
raised?

No

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document?

Yes/ No

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review Nil
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table:



 

Original Object
Modified 
Object, 
if any

Original 
Allocation

Modified 
allocation, 

if any

Funds 
Utilised

Amount 
of 

Deviation/ 
Variation 

for the 
quarter 

according 
to 

applicable 
object 
(INR

Crores 
and in %)

Remarks, 
if any

Date of 
Raising 
Funds

The fund raised 
through this Issue, 
after meeting the 
expenditure of and 
related to the Issue, 
will be used for our 
various financing 
activities, to repay our 
existing loans and our 
business operations 
including for our 
capital expenditure 
and working capital 
requirements.
The Main Objects 
clause of the 
Memorandum of 
Association of the 
Company permits the 
Company to 
undertake the 
activities for which the 
funds are being raised 
through the present 
Issue and also the 
activities which the 
Company has been 
carrying on till date.

No 350 NA 350 0 NA 13/07/2023

585 NA 585 0 NA 27/07/2023

225            NA 225 0 NA 27/07/2023

The fund raised through 
this Issue, after meeting 
the expenditure of and

No 270.00 NA 270.00 0 NA 30/08/2023

49.00 NA 49.00 0 NA 04/08/2023



 
related to the Issue, will 
be used for our various 
financing activities, to
repay our existing loans 
and our business 
operations including for 
our capital expenditure 
and working capital 
requirements. The Main 
Objects clause of the 
Memorandum of 
Association of the 
Company permits the 
Company to undertake 
the activities for which 
the funds are being 
raised through the 
present Issue and also 
the activities which the 
Company has been 
carrying on till date

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed
For Aditya Birla Finance Limited

Name of signatory: Pradeep Agrawal
Designation: Chief Financial Officer
Date: November 1, 2023
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