Aditya Birla ADITYA BIRLA

Finance Ltd. CAPITAL

PROTECTING INVESTING FINANCING ADVISING

May 9, 2023
National Stock Exchange of India Limited BSE Limited
Listing Department, Exchange Plaza, P J Towers
Bandra Kurla Complex, Bandra (E), Dalal Street, Mumbai -400001
Mumbai — 400051. India

Dear Sir/Madam,

Sub: Outcome of Board Meeting under Requlation 51(2) and 52 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Ill of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations”) and the Operational Circular issued by SEBI through circular number SEBI/HO/DDHS/P/
CIR/2021/613 dated August 10, 2021, as amended, we wish to inform you that the Board of Directors of
the Company, at its Meeting held today i.e. May 9, 2023, have, inter alia, considered and approved the
following :

1. The Audited Financial Results of the Company for the year ended March 31, 2023, alongwith Audit
Report issued by Deloitte Haskins & Sells LLP and M/s. Singhi & Co., Joint Statutory Auditors of
the Company;

2. Public issuances of Secured / Unsecured Redeemable Non-Convertible Debentures (including
Subordinated Debt) amounting upto Rs 5,000 crore (Rs. Five Thousand Crore only) in one or more
Tranches

Copy of the Audited Financial Results of the Company alongwith the Audit Report issued by the Joint
Statutory Auditors of the Company are enclosed herewith.

Further, pursuant to Chapter Xl of the Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated
August 10, 2021, as amended from time to time, the Large Corporate disclosures for March 31, 2023 are
enclosed along with the financials results.

Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI Listing Regulations for
the year ended March 31, 2023 is also enclosed herewith.

Additionally, in accordance with Regulation 52 (3) of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015, the Company hereby declares that the Joint Statutory Auditors viz.
Deloitte Haskins & Sells LLP and M/s. Singhi & Co. have issued the Audit reports with an unmodified
opinion on the financial results of the Company for the year ended March 31, 2023.

Further, pursuant to Regulation 52(7) & 52(7A) of SEBI Listing Regulations and the Operational Circular
issued by SEBI through circular number SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/ 0000000103 dated
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July 29, 2022, a statement indicating the utilization of issue proceeds of Non-Convertible Debentures and
statement indicating Nil deviation and variation is also annexed to the Financial Results.

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the prescribed
format is annexed to the Financial Results.

The above meeting of the Board of Directors commenced at 12.20 p.m. and concluded at 02:15 p.m.
The above is for your information, records and dissemination please.

Thanking you,

Yours faithfully,

For Aditya Birla Finance Limited

SHAH

Ankur Shah

Company Secretary
Membership No. A 17618
Encls.: As above
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Deloitte Haskins & Sells LLP Singhi & CO.

Chartered Accountants Chartered Accountants

One International Centre, B2 402B Marathon Innova,
Tower 3, 32" Floor, 4% Floor,

Senapati Bapat Marg, Off Ganpatrao Kadam Marg,
Elphinstone Road (West) Lower Parel,

Mumbai, 400 013 Mumbai 400013

Maharashtra, India
Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

Maharashtra, India
Tel: +91 22 6662 5537

INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ADITYA BIRLA FINANCE LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended 315 March 2023 and (b) reviewed the
Financial Results for the quarter ended 315 March 2023 (refer 'Other Matter’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Financial
Results” for the Quarter and Year Ended 315 March 2023 of ADITYA BIRLA FINANCE LIMITED
(“the Company”), (the "Statement”), being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended 31% March, 2023:

a. is presented in accordance with the requirements of Regulation 52 and Regulation 54 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended 315t March 2023

With respect to the Financial Results for the quarter ended 31% March 2023, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing
has come to our attention that causes us to believe that the Financial Results for the quarter
ended 31%' March 2023, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

Basis for Opinion on the Audited Financial Results for the year ended 315t March 2023

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under Section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are
further described in Auditors’ Responsibilities for audit of the Annual Financial Results section below.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (the ‘ICAI') together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended 31% March 2023 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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Deloitte Singhi & Co.
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Management’'s Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
31 March 2023 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
315t March 2023 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judaments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditors’ Responsibilities
(a) Audit of the Financial Results for the year ended 31 March 2023

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended 31 March, 2023 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors,

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 52 and Regulation 54 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to meodify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended 31 March 2023

We conducted our review of the Financial Results for the quarter ended 31%t March 2023 in
accordance with the Standard on Review Engagements (“"SRE”) 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAL. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matter

The Statement includes the results for the Quarter ended 315t March 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP For Singhi & Co.
Chartered Accountants Chartered Accountants
(FirmRegistrationNo.177366W/W-100018) (Firm Registration No. 302049E)
il X
Sanjiv V. Pilgaonkar Amit Hun
Partner Partner
Membership No. 039826 Membership No.120761
UDIN: 23039826BGXRZK6137 UDIN: 23120761BGYVTV6267

Place: Mumbai
Date: May 9, 2023

Place: Mumbai
Date: May 9, 2023
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2023

{%in Lakhs)
sr. Quarter ended Year Ended
N; Particulars 31 Mar, 2023 31 Dec, 2022 31 Mar, 2022 31 Mar, 2023 31 Mar, 2022
il [Refer note: 11) (U (Refer note: 11) (Audited) (
1 from O
{a} Interest Income 2,34,411.42 2,14,116 81 13871239 7.B0,603.81 5.53,128 87
[b) Dividend Income 28424 0.73 28423 284.97 28531
(¢} Fees and Commission Income 12,335.75 10,853.33 847549 41,008.09 24 8ED.B0
{d) Net gain on Fair Value Changes 207170 44422 19.54 1.699.95 190,62
Total Revenue from Operations 2,49,103.11 2,25,415.09 1,47,491.65 B,23,686.83 5,78,885.60
2 |Other Income 1,709.89 787.87 55838 3,0BDE8 1201865
3 |Total Income [1+2) 2,50,813.00 2,26,202.96 1,48,050.03 B,26,767.71 5,79,687.25
4 |Expenses
{a) Finance costs 1,23,683.37 1,04,001.24 67,545.14 38571777 2,70,909.59
(b} impairment on Financial Instruments 2712490 29,201.03 14,699.28 50.347.54 65,346.00
|¢) Employee benefit expenses 19,387.58 20,154.14 13,433.79 72,283.39 52.072.80
{d} Depreciation, Amortization and Impairment 2,526.91 2,241.35 1,929.19 8561328 6,835.39
{e} Other expenses 17,683.36 16,631.17 10,372.08 60,787.35 3581183
Total Expenses 1,90,406.12 1,72,228.93 1,07,979.48 6,17,749.33 4,30,975.61
5 |Profit before exceptional items and tax (3-4) 60,406.88 53,974.03 40,070.55 2,09,018.38 1,48,711.64
6 |Tax Expenses
{a) Current Tax 16,022.63 17.710.00 491480 68,583.07 38.609.10
{b) Deferred Tax Expenses [ (Benefits)- (Net) (994.48) (4,430.81) 5.305.94 [14,940.44) {730.52)
Total Tax Expenses 15,028.17 13,279.13 10,220.53 53,642.63 37,878.58
7 |Profit for the period/year (5-6) 45,378.71 40,694.84 29,849.72 1,55,375.75 1,10,833.06
8 |Other Comprehensive Income (OCI)
{a] Items that will not be reclassified to profit and loss
{i] Re-measurement profit /f{loss) on defined benefit plans (16.45) 117.85 153.48 428.00 531.55
Income tax effect of above 414 {29.69) {38.63) (107.72} {133.78}
(i) Fair Value change of equity instruments carried at FVTOC! - - - 7347 2422
Incame tax eflect of above - (18.49) [6.104
{b) Itemns that will be reclassified to profit and loss
{I) Fair Value change on derivatives designated as cash flow hedge 43389 {101.78) 85%.30 480.95 2578719
Income tax effect of above {109.20} 25.62 [216.27] {116.01} (649.03)
Total other comprehensive income 312.38 12.10 757.88 720.20 2,345.65
9 |Total Comprehensive Income for the period/year [7+8) 45,691.09 40,706.54 30,607.60 1,56,095.95 1,13,178.71
10 |Paid up Equity share Capital of % 10 each 66,210.08 66,210.08 £6,210.08 66,210.08 66,210.08
11 |Reserve excluding Revaluation Reserve - - - 10.76,411.05 9.19,831.50
12 |Earnings per equity share (Face Value Rs. 10 per equity share)
Basic [T} 685 6.15 451 2347 1674
Diluted {%) 6.84 6.15 451 23.45 16.74
(Figures for the quarters are not annualised)
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Notes:
1z of Assets and Liabiliti {%in Lakhs}
Asat Asat
31 Mar, 2023 31 Mar, 2022
icul; Audited Audited
I |ASSETS
1 |Financial assets
{a) Cash and cash equivalents 38.763.43 5857114
b} Bank balance other than included in (a) above - 9,681 37
{c} Derivative financial instraments 8164 15.02
{d) Receivable
{1} Trade receivables 4,030,561 1,243.96
(1) Other receivables . -
(e} Loans 78.84,950.10 53,60,746.02
{f} Investments 3,70,269.62 1,69,403.56
(g} Other financial assets 14,751.79 5.361.81
83,12,849.19 56,06,026.88
2 |Non-financial assets
(2] Current tax assets (net) 15,150.75 3423810
(b} Deferred tax assets (net) 40,653.14 2595492
{c} Property, plant and equipments 5.130.16 1,88137
{d} Right of use Lease Assets 18,749.72 12,187.33
(e} Intangible assets under development B830.07 108905
{f} Other intangible assets 6,244.06 7,008.52
|g) Other non-financial assets 12,615.32 853326
99,433.22 90,893.55
TOTAL ASSETS B4,12,282.41 56,95,920.43
Il JLIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabllities
{a) Derivative financial instruments 1,369.24 7,799.24
(b} Payables
{1} Trade Payables
(i) total cutstanding dues of micro prises and il prises 28881 696.87
{ii} tota! outstanding dues of creditors other than micro enterprises and small enterprises 69,467 65 23524.76
(11} Other Payables
{i) tetal outstanding dues of micro P and small prises - <
{ii) total cutstanding dues of creditors other than micro enterprises and small enterprises = B
(c} Debt securities 23,53,485.51 15,78,125.70
{d} Borrowings (other than debt securities) A4.78,557 46 27.71,715.04
(e} Subordinated liabilities 1.44,990.45 2.48,733.99
{f) Lease Liability 19,648 20 1291038
(g) Other financial liabilities 68,919.82 47,013.29
72,36,767.14 46,90,519.27
2 |Non-financial liabilities
[} Current tax liabilities {Net) 13,664.09 1,513.10
(b} Provisions 646372 1042169
[c) Other non-financial liabilities 12,766.33 842439
32,894.14 20,359.18
3 |Equity
(2} Equity share capital 66,210.08 66,210.08
(b} Other equity 10,76,411.05 0,19,831 90
11,42,621.13 9,86,041.98
TOTAL LIABILITIES AND EQUITY 84,12,282.41 56,96,920.43 |
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Note:
2. Cash flows for the year ended 31 March, 2023 (% in Lakhs)
Year ended Year ended
Particulars 31 March, 2023 31 March, 2022
(Audited) (Audited)
Operating activities
Profit before tax 2,09,018.38 1,48,711.64
Adjustments for reconcile profit before tax to net cash flow:
Depreciation/amortisation and impairment 8,613.28 6,835.39
Impairment on financial instruments 90,347.54 65,346.00
Interest on deposit with banks {274.52) {1,262.58)
Net loss/{gain) on fair value changes {1,699.96) (190.62)
{Gain)/loss on sale of property, plant and equipment 33.10 6.00
Dividend income {284.97) (285.31)
Interest income on investment (12,095.99) (7,336.05)
Finance cost on lease liability 1,005.54 89261
Profit on surrender of lease liability/income from rent concession {124.76) (392.09)
Share based payment expenses 483.19 2
Operating Profit before working capital changes 2,95,020.83 2,12,324.99
Adjustment for working capital changes
(Increase) in loans (26,13,183.94) (6,69,763.97)
Decrease/{increase) in trade receivables (2,828.68) (329.79)
{Increase)/decrease in other financial assets (9,885.86) (568.03)
{Increase)/decrease in other non-financial assets (3,142.52) {12.69)
Increase in trade payables 45,534.83 13,049.32
Increase/(decrease) in other financial liabilities 21,279.02 (12,420.51)
[Decrease)/increase in provisions [3,529.97) 2,890.73
{Decrease) in other non-financial liabilities 4,341.93 3,361.16
(22,66,398.36) (4,51,468.79)
Income taxes paid (Net) (37,343.73) (48,830.08)
Net cash flow from/({used in) operating activities (23,03,742.09) (5,00,298.87)
Investing activities
Purchase of intangible assets incduding assets under development (2,575.65) (3,302.51)
Proceeds from sale of property, plant and equipment 74.00 155.15
Purchase of property, plant and equipment {6,000.91) [1,646.48)
Proceeds from sale of long term investments 1,841.72 1,500.91
Purchase of long term investments (25,736.84) {3,014.37)
Net (purchase)/sale of short term investments [1,71,877.62) (83,985.92)
Dividend received 284.97 285.31
Interest received on deposit with banks 306.16 1,244.03
Deposit placed/Redemption during the year 9,649.73 [7,749.73)
Interest received en investment 7.461.35 6,450.11
Net cash flow from/{used in} investing activities (1,86,982.13) (90,063.50)
|Financing activities
Proceeds from long term borrowings 31,67,898.63 12,65,274.81
Repayment of long term borrowings (11,66,686.01) (9,44 403.00)
Short-term borrowings (Net) 4,71,869.05 1,91,743.51
Lease payments (3,165.16) {2,855.71)
Dividend paid - (10,924.66)
Net cash flow from/{used in) financing activities 24,69,916.51 4,98,834.95
Net increase/(decrease) in cash and cash equivalents (20,807.71) (91,527.42)
Cash and cash equivalents at beginning of the year 59,571.14 1,51,098 56
Cash and cash equivalents at the end of the year 38,763.43 59,571.14
| Components of cash and cash equivalents
Balance with banks
In current accounts 38,763.43 59,571.14
Total cash and cash equivalents 38,763.43 59,571.14
Cash Flow from Operations includes:
Interest received 7,37,452.44 5,42,780.97
Interest paid 3,78,447.38 2,98,603.08
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Note 2: Cash flows for the year ended 31 March, 2023 (continued)
Additional disclosure pursuant to Ind AS 7
Year ended Year ended
| Particulars 31 March, 2023 31 March, 2022
(Audited) {Audited)
Opening bal of Debt ities, bor ings (other than debt securities) and 45,98,574.73 41,21,518.38
subordinated liabilities
Cash flow 24,73,081.67 5,12,615.32
Fair value adjustment (847.84) (6,972.87)
Interest accrued on borrowings 6,264.85 (28,586.10)
Closing balance of Debt securities, borrowings (other than debt securities) and 70,77,073.42 45,98,574.73
subordi d liabilities
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3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings, held on 03 May, 2023 The Joint
Statutory Auditors of the Company have carried out audit of the aforesaid result for the year ended 31 March, 2023.

4 These financial results have baen prepared in accordance with the requirement of Regulation 52 of the SEBI [Listing Obligations and Disclosure Regquirements|Regulations 2015,
as amended.

5 These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("ind AS") prescribed under section
133 of the Companies Act 2013 [the "Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in India

6 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108 dealing with Operating Segment.
The Company has its operations with:n indiz and all revenue is generated within India

7 Disclosure in terms of RBI Circular - RBI/2020-21/16 DOR_No.3P.BC/3/21.04.048/2020-21 dated 06 August, 2020; RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated

05 May, 2021.
(% in Lakhs]
(A} (8] c (D) {8
Exposure to
Exposure to
oo dasafind accounts classified
as Standard i Sianderd
consequent to
Of (A), aggregate Of (A) ameunt paid | conseguent to
Type of borrower lmplernfntlliu« o debt that slipped of (A} amoun_k by the borrowers | implementation of
resolution plan - - written off during
into NPA during during the half- resolution plan -
Position as at the the hall-year
dof th the half-year year Position as at the
m;" °h "' end of this half-
P A e year |.e. 31 March,
i.e 30 September, 2023
2022
Personal Loans 9,736.06 54123 228.08 1,763.33 7.103.42
Corporate persons® 15,270.27 1,021.95 23186 1,477.97 12,538.48
Of which MSMEs 15,270.27 102195 231.86 1,477.97 12,538.48
Others 1,71256 2 = 13.54 1,699.02
Total 26,718.89 1,663.18 459.54 3,254.85 21,340.92

* As defined in Section 3{7) of the Insolvency and Bankruptcy Code, 2016

& Disclosures pursuant to Master Direction — Reserve Bank of India [Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 DOR.STR. REC.

51/21.08.048/2021-22 dated 24 September, 2021.

{a}{i) Details of Loans not in default that are acquired during the year ended 31 March, 2623

Count of loan account acquired 13«1,3351
Amount of loan account acquired (X In lakhs) 3,22,220.15,
Weighted average maturity (Residual maturity} (In months} 104
w:ighm:l average holdiu Eriod {Upto date of acquisition] (In months) 12
R ion of beneficial economic interest (MRR of assignor]* 7.62%)
Coverage of tangible security * 72.7%;
Rating wise distribution of loans acquired by vaiue
A- 10.85%:
A 11.79%:
A+ 0.99%
m s.zo%i
A{SO) 8.25%1
A+{50) 6.82%]
BEEB- 3.03%
BEB+ 2.54%
|Unrated 49.52%
* Ratio is computed basis weighted average of loans acquired.
al[ii] Details of Loans not in default that are transferred during the year ended 31 March, 2023
Count of Loan Account transferred 1
| Amount of Loan Account transferred (POS as on 31-March 23] (% In lakhs) 7.444.00
d Average Maturity {Residual matu ritﬂ - As on 31-March 23 127
Weighted Average Holding period [Upto date of acquisition)- Az on 31-March 23 22
Retention of beneficial economic interest 0.00%
Coverage of tangible security coverage 100.00%,
Rating
A+ 100.00%|
b) Details of stressed loans transferred during the year ended 31 March, 2023:
|P‘m i To ARCS To per:mued To other
transfers
Na. of accounts 200
ate principal ing of loans transferred 7.340.32
Weighted average residual tenor of the loans transferred - =
Net book value of loans transferred (at the time of transier) 467271 =:
ate consideration 4,400.00 -
Additional c i ign realized in respect of accounts transferred in earlier years -

9 The Reserve Bank of India vide its press release dated 30 September, 2022 has categorised the Company in the Upper layer under Scale Based Regulation (SBR) for NBFCs. The

of 5BR as applicable.
and Disch

Company is taking necessary steps in complying with the requi

10 Disclosure in compliance with Regulations 52(4) of the SEBI [Listing Oblig
as Annexure 1.

| 2015, for the year ended 31 March, 2023 is attached

11 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the year-to-date figures upto end of the third quarter of the

respective financial year.

12 The figures for previous year/period have been regrouped/rearranged/recasted wherever necessary to conform to current period presentation. The impact of these

S

reclassification are not material.

Place : Mumbal
Date: 09 May, 2023

Singh

r

—_———

Managing Director and Chief Executive Officer

[DIN - D7006067)



ADITYA BIRLA FINANCE LIMITED
Website : https://abfl.adityabirlacapital.com
Registered office: Indian Rayon Compound, Veraval Gujarat - 362266
Corporate office: One World Centre, Tower 1 C, 18th Floor, Elphinstone Road, Mumbai - 400013
Tel.: +91 22 43567100 Fax: +91 22 43567265

Annexure 1 : Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, for the year ended 31 March, 2023.

SN P— As at As at
N0, [Farticairs 31 March, 2023 31 March, 2022

1 Debt-equity ratio (No. of times) 6.19 4.66

2 Debt service coverage ratio* NA NA

3 Interest service coverage ratio* NA NA

4 Outstanding redeemable preference shares (No. of shares) Nil Nil

5 Capital redemption reserve (% In lakhs) 1,000.00 1,000.00

6 Debenture redemption reserve (% In lakhs) Nil Nil

7 Net worth (% In lakhs) 11,53,070.98 9,96,891.75

8 Net Profit after tax (% In lakhs) 1,55,375.75 1,10,833.06

9 Earnings per share
Basic earnings per share (in %) 23.47 16.74
Diluted earnings per share (in %) 23.46 16.74

10 |Current ratio* NA NA

11 |Long term debt to working capital*® NA NA

12 |Bad debts to Account receivable ratio* NA NA

13 |Current liability ratio* NA NA

14  |Total debts to total assets (No. of times) 0.84 0.81

15 Inventory turnover® NA NA

16 |Debtors turnover® NA NA

17 |Operating margin (%)* NA NA

18  |Net profit margin (%) 18.86% 19.16%

19  |Paid up Equity Share Capital (Face Value of X 10/- each) 66,210.08 66,210.08

20 Reserve excluding Revaluation Reserve (% In lakhs) 10,76,411.05 9,19,831.90

21  |Securities Premium Account {2 In lakhs) 3,63,738.29 3,63,738.29
Sector specific equivalent ratios:

22  |Capital Adequacy Ratio (%) 16.38% 21.77%

23 |Liguidity Coverage Ratio (%) 112.78% 90.94%

24  |Expected Credit Loss (ECL) Ratios**

(a) Amount of Gross Stage 3 Assets (% In lakhs) 2,50,709.88 1,95,603.41

(b) Amount of Net Stage 3 Assets (% In lakhs) 1,34,915.47 1,18,314.77

(c) Gross Stage 3 (%) 3.12% 3.58%

(d) Net Stage 3 (%) 1.70% 2.19%
Notes :

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Equity.

2 *The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these ratios are not
applicable(NA).

3 Total Debts to Total assets = (Debt securities+ Borrowings (other than debt securities) + Subordinated liabilities)/total assets.

4 Net profit margin= Net profit after tax/Total revenue from operations.

5 Net worth is calculated as defined in section 2({57) of Companies Act, 2013

6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.

7 As per Reg. 54 of the SEBI (LODR} Regulations, 2015, the Company at all times maintains 100% asset cover as per the terms of the Offer
Document/Information Memorandum and the Debenture Trust deed, sufficient to discharge its liabilities for the Non-convertible debt securities
issued, by way of pari passu charge over its immovable property and on all current & future receivables and monies receivables thereunder and
future current assets except the ECLGS loans amounting to % 30,859.00 lakhs charged in favour of Deutsche Bank. The security cover available
for the outstanding non-convertible debt securities is 2.06 times,

8 **|t does not include gross stage 3 investment in security receipts of X 2,635.00 lakhs and ECL thereon of X 1,317.50 lakhs.




ADITYA BIRLA FINANCE LIMITED
Website : https://abfl.adityabirlacapital.com
Registered office: Indian Rayon Compound, Veraval Gujarat - 362266

Corporate office: One World Centre, Tower 1 C, 18th Floor, Elphinstone Road, Mumbai - 400013 Tel.: +91 22 43567100 Fax: +31 22 43567265
CIN : UB5930GJ1991PLCOG4G03

Annexure A : Details under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 and as per Chapter XI| of SEBI operational circular no. SEBI/HO,/DOHS/P/CIR/2021/613

August 10, 2021, as amended.

{a) Outstanding
borrowing of the
Instrument Company as on Credit Rating Agency Rating/ Hilhest rating durlnl FY
31st March, 2023
(% in Lakhs)*
Commercial Papers Shart Term ICRA Ltd [ICRA] AL+
instrument not 1o |India Ratings & Research Private Ltd IND AL+
e reported
Non Convertible Debentures ICRA Ltd [ICRA] AAA Stable
16,75,533.77 india Ratings & Research Private Ld IND ARA Stable
Principal Protected Market Linked Debentures India Ratings & Research Private Ltd IND PP-MLD AAA Stable
Subardinate Debts CARE Ltd CARE AAA Stable
2.23.B67.32 ICRA Ltd [ICRA] AAA Stable
India Ratings & Research Private Ltd IND: ARA Stable
Unsecured NCDs 16,100.36 |ICRA Lid ICRA] AAA Stable
Perpetual Debt 21,123.13 ICRA Ltd [ICRA] Ad+ Stable
India Ratings & Research Private Ltd IND A+ Stable
Bank Term Loans 17,34,866.82 ICRA Ltd [ICRA] A= / [ICRA] AAR
india Ratings & Research Private Ltd
Working Capital Demand Loans Short Term ICRA Ltd [ICRA} Al+ / [ICRA] AAA
i not ta
be reported india Ratings & Research Private Ltd IND AAA Stable
Cash Credit Short Term ICRA Ltd [ICRA] A1+ [ [ICRA| ARA
instrument not to
be reported India Ratings & Research Private Ltd IND AAA Stable
Name of Stock Exchange in which the fine shall be paid, in case of BSE Limited
shortfall in the required borrowing under the framework
* Qutstanding borrowing figure includes accrued interest of NCD, CCD, Sub-debt, Perpetual Debt and Term loan for an-amount of T73,942.28 Lakhs.
Key Ratio Asat As at
31 Mar, 2023 31 Mar, 2022
{b) Audited Audited
Debt Equity Ratio 619 4.66
Net worth [% In Lakhs) 11,53,070.98 9,96,891.75

{e) Mo complaint was received from debenture holders during the year ended 31 March, 2023 and no complaint was pending st the end of 31 March, 2023.

{d) fed and interest ¢

of NCDs has been paid on the respective due dates and there has been no delay thereof

(e} We confirm that Aditya Birla Finance Limited is a Large Corporate as per the applicability critena given under the SEBI operational circular no. SEBI/HO/DDHS/CIR/E/2021/613
dated 10 August, 2021. Further Pursuant to Chapter Xil of the SEBI Operational Circular No. SEBI/HO/DDHS/#/CIR/2021/613 dated August 10, 2021, as amended from time to
time, the Large Corporate disclosures for March 31, 2023 are enclosed as a separate attachment alongwith the results.

(i) Debeniure Redemption Reserve is not applicable to the Company.

(g) There is no Material deviation in the use of the proceeds from the issue of Non-Convertible Debentures
{h) The Company at all times maintains 100% cover sufficient to discharge its hiabilities for the NCDs issued, by way of pari passu charge over its immovable property and on all
current & future loan assets and monles receivable thereunder except ECLGS loans amounting to Rs. 30,855.00 lakhs charged in favour of Deutsche Bank.




Aditya Birla Finance Limited
Related Party Disclosures

(% in Lakhs)
Quarter Ended Year Ended
Particulars 31 Mar, 2023 31 Dec, 2022 31 Mar, 2022 31 Mar, 2023 31 Mar, 2022
(L dited) (1] lited) L dited) {Audited) _[Audiled]

Reimk of Legal and Professional exp

Aditya Birla Capital Limited - - - 66.50
Dividend

Aditya Birla Capital Limited 10,924.66 10,524.66
Reimbursement of Employee cost

Aditya Birla Caplital Limited- ESOP 729.81 481.86 29.87 1,244.83 198.86
Business Support Expenses

Aditya Birla Cii‘lal Limited 1,096.35 1,010.88 740.96 3,676.62 2,911.16
Employee Cost Recovered

Adlt!a Birla CaEI!al Limited 15.09 - 26.96

Paid up Equity Share Capital Qutstanding

Aditya Birla Capital Limited 66,210.08 66,210.08 66,210.08 66,210.08 66,210.08
Equity Share Premium Outstanding

Aditya Birla Cw Limited 3,21,096.08 3,21,096.08 3,21,096.08 3,21,096.08 3,21,096.08
Payable

Aditya Birla Ca‘_Ellal Limited 493.77 33876 362.45 493.77 362.45
Statutory Dues (GST)

Aditya Birla Capital Limited 20.88 4.22 1171 37.26 35.06
Ultimate Holding Company
Reimbursement of Employee cost

Grasim Industries Limited - - - 15.43 3.08
MF/FD Commission Received on Behalf of investment done by Related Party

Hindalco Industries Limited 434 248 12.80 41 86 43.55

Grasim Industries Limited 13.90 3.20 34.00 35.63 6535
Sale of Assets

Grasim Industries Limited - 20.97 .

Ultratech Cement Limited - - - - 7.65
MF/FD Commission Received on Behalf of investment done by Related Party

Ultratech Cement Limited 8.23 B.55 28.56 25.99 90,89
Reimbursement of Employee cost

Hindalco Industries Limited 0.78 078

Ulratech Cement Limited 0.85
Remuneration to KMPs

Mr. Rakesh Singh (MD & CEQ) 102,93 111.74 56.70 1,420.60 BT0.79

Mr. Tushar Shah {Appointed as CEQ-PFSG w.e.f. 08 Octaber, 2021) 7139 501.33 66.17 929.36 158,10

Mr. Sanjay Kumar Miranks [Ceased as CFO w.e [, 22 lune, 2021} - - - - 133.25

Mr. Pradeep Kumar Agrawal (Appointed as CFO w.e.f, 08 October, 2021) 26.60 31.46 11.24 209,56 3451

Mr. Ankur Deepak Shah {C3) 11,77 11.67 542 76.23 55.80
Paid to CSR Fund

Aditya Birla Capital F dati 387.00 804.66 617.94 2,727.06 1,482.94
Brokerage Expenses/ Service Charges

Aditya Birla Money Umited 5.16 549 15.71 2229 2166

Aditya Birla Money Insurance Advisory Services Limited 158.85 195.75 395.84 911.25 782.76
= ol A

Aditya Birla Wellness Private Limited 7.94 5.39 - 34.17 034

Aditya Birla Money Limited 0.66 0.24 o.02 107 0.35

Aditya Birla Capital Technaology Services Limited 217 2.40 1.32 8.29 570

Aditya Birla Sunlife AMC Limited 362 62 .

Aditya Birla Sun Life Insurance Company Limited 2 005 036 0.05 036

Aditya Birla Financial Shared Services Limited 85.50 97.95 98.93 475.27 418.28

Aditya Birla Management Corporation Private Limited £ 114 114
Business Support Expenses

Aditya Birla Management Corporation Private Limited 1,013.25 1,035.98 1.151.45 3828.25 3,162.17

Aditya Birla Financial Shared Services Limited 38.76 B0B.07 458.40 2,221.50 1,654 20

Adiga Birla Housing Finance Limited 60.36 19.68 50.60 159.22 199.72




Aditya Birla Finance Limited

Related Party Disclosures
(% in Lakhs)
Related Party Di (Continued)
Quarter Ended Year Ended
Particulars 31 Mar, 2023 31 Dec, 2022 31 Mar, 2022 31 Mar, 2023 31 Mar, 2022
(Unaudited) (Unaudited) {Unaudited) {Audited] (Audited)
|Scholarship Expenses
Anahita Singh {Director’s relative) - - 23.81 -
IT Support Expenses =
Aditya Birla Capital Technolgﬂr Services Limited 49.22 61.87 124.02 253.06 303.25
Custodian Charges Expenses
Aditya Birla Money Limited 1.61 0.83 0.87 3.88 5.90
Director sitting fees
Mr. D J Kakalia 425 225 550 15.00 18.25
Mr. Jitender Balakrishnan 2.00 2.50 5.00 12.50 14.00
Mr. Ashwani Puri 3.25 1.75 5.50 11.00 14.75
Ms. Alka Bharucha 3.00 175 450 10.25 11.50
Mr. Baldev Raj - - - - 250
Mr. Subhash Chandra Bhargava 4325 200 350 12.75 10.00
Mr. Nagesh Pinge 175 175 -
Mr. Rajat Kumar lain 1.00 100 -
Premium paid
Aditya Birla Sun Life Insurance C Limited 33.09 100.63 - 313.86 352.29
Interest expenses S -
Aditya Birla Sun Life I ce G Limited 513.74 366.37 512.77 1,528.36 2,313.06
Reimbursement of Rent expenses
Aditya Birla Insurance Brokers Limited - 262 - 262 384
Aditya Birla Health Insurance Company Limited 171 0.83 4,70 =
Aditya Birla Sunlife AMC Limited 68.20 56.80 3833 208.35 41.16
Aditya Birla Sun Life e Company Limited 502.64 1.91 34.06 625.19 43.07
MF/FD/Alternate asset Ci Received on Behalf of done by Related
Waacox Energy Private Limited 0327 044 101 281 370
Mr. Rakesh Singh (MD & CEOQ) 1116 16.55 .26 3236 17.67
Mr. D | Kakalia-Director(Resigned w.e.f. Bth Mar'2023) 0.05 0.12 0.08 032 030
Anushka Singh(Director’s Relative) 0.03 0.05 0.04 0.17 015
Vibha Singh (Director's Relative) 0.05 0.08 0.06 0.26 022
Mr. Ajay Srinivasan-Director(Resigned w.e.f 3rd Aug'2022) - = 3.60 147 10.38
Aditya Birla Health Insurance Company Limited 0,25 0.39 0.49 1.78 2.32
Reimbursement of Employee cost
Aditya Birla Money Limited 135.58 104.51 57.51 33197 22116
Aditya Birla Wellness Private Limited - - - -
Aditya Birla Health Insurance Company Limited 243 3.03 243 3.03
Aditya Birla Money Insurance Advisory Services Limited 046 - 435
Aditya Birla Financial Shared Services Limited - 349 319 10.22
Aditya Birla Housing Finance Limited 3177 0.81 2182 95.62 7212
Aditya Birla Sun Life Insurance Company Limited - - - 039 039
Aditya Birla ARC Limited - 39.48 35.48 -
Aditya Birla Insurance Brokers Limited - - 052 - 0.92
Aditya Birla Sunlife AMC Limited - 0.24 1.73 1.07
Interest Income
ABREL EPC Limited{ABREPC) 33757 1.24 - 33881 -
Waacox Energy Private Limited 120.44 91.33 90.23 354.09 388.78
Employee cost recovered
Aditya Birla Money Limited - . 292 24.75 377
Aditya Birla Sun Life Insurance Company Limited 224 445 804 68.83 31.09
Aditya Birla Capital Technology Services Limited 230 293 130
Aditya Birla Sunlife AMC Limited - 247 & 17.90 476
Aditya Birla Maney Mart Limited - & % 386 28.35
Aditya Birla Management Corparation Private Limited - : 146 2 148
Aditya Birla Housing Finance Uimited 5.83 296 1372 59.43 123.82
Aditya Birla Money Insurance Advisory Services Limited 493 037 - 991 138
Aditya Birla Insurance Brokers Limited - - 287 2393
Aditya Birla Sun Life Pension Management Limited - - - 0.19
Grasim Industries Limited 351 s -
Aditya Birla Wellness Private Limited & = - 3.62 558
Aditya Birla Health Insurance Company Limited ~ - 087 -
Aditya Birla Financial Shared Services Limited 19.09 = 4.41 64.71 5.85
Referral Fees Income
Aditya Birla Money Limited 448 6.64 9.92 20.19 20.99
Brokerage / Commission income
Aditya Birla Money Limited 83.04 99.53 106.35 38355 427.88
Ashwani Kumar Puri{Director) (Resigned w.e.f 8 March, 2023) - - + 6.78 1017
Aditya Birla Sunlife AMC Limited 292.51 300.30 3543 642.36 115.05
Rent recovered
Aditya Birla Money Insurance Advisory Services Limited 6.87 712 - 76.48 18,00
Aditya Birla Insurance Brokers Limited 057 0.68 057 239 219
Aditya Birla Sunlife AMC Limited 26.70 10.456 1719 60.19 7.17
Aditya Birla Money Limited 7.54 537 - 19.34 -
Aditya Birla Sun Life Insurance Company Limited 8280 30.00 189.06 -
Aditya Birla Health Insurance Company Limited 33.24 14.18 7613 -
ﬁdim Birla Housing Finance Limited 169.19 171.47 101.02 644.19 328.38




Aditya Birla Finance Limited

Related Party Disclosures
(% in Lakhs)
Related Party Discl (< )
Quarter Ended Year Ended
Particulars 31 Mar, 2023 310ec, 2022 | 31Mar,2022 | 31Mar, 2023 | 31 Mar, 2022
(Unaudited) | (Unaudited) | (Unaudited) (Audited) {Audited)
Aditya Birla Money Insurance Advisory Services Limited 0.67 3.62 .20 5025 2.20
Aditya Birla Money Limited 0.50 0.50 -
Aditya Birla ARC Limited - 0.1 10.02 0.21
Aditya Birla Insurance Brokers Limited 0.79 0.73 0.43
Aditya Birla Financial Shared Services Limited 1842 23642 126.51
Aditya Birla Sun Life Insurance Company Limited 473 - 473 =
Aditya Birla Health Insurance Company Limited 193 193
Aditya Birla Sunlife AMC Limited 251 - 251 -
Aditya Birla Stressed Asset AMC Private Limited - 193 -
Support Exp
Aditya Birla Housing Finance Limited 11948 160.83 18230 616.31 £871.91
Sale of assets
Aditya Birla ARC Limited B - - 0.65 -
Aditya Birla Housing Finance Limited * = 22.37 2237
Purchase of assets
Aditya Birla Capital Technology Services Limited - - 411
Aditya Birla Management Corporation Private Limited - 0.56 0.56
Aditya Birla Housing Finance Limited 009 0.09 045
Aditya Birla Money Mart Limited . 444
Aditya Birla Insurance Brokers Limited 871 . 5.71 0.71
Aditya Birla Wellness Private Limited B 17.41 = 17.41
Aditya Birla Sun Life e Limited {0.21} - 24 80
R ption of NCDs
Aditya Birla Sun Life Insurance Company Limited 10,000.00 15,000.00
|investment in fund made
Aditya Birla Special Situations Fund - | - - 2041 15.26
Redemption from Investment
Aditya Birla Special Situations Fund - | 0.02 0.16 575 217
Prepaid Expenses
Aditya Birla Capital Technology Services Limited 468 2212 377 468 377
Aditya Birla Financial Shared Services Limited 12958 154.51 B5.39 129.58 B5.39
Redeemable NCDs
Aditya Birla Sun Life e Limited 25.704.22 25,190.48 15.466.86 25,704.22 15.4656.86
I In fund "
Aditya Birla Special Si i Fund - | 22,535.12 51.48 33.32 22,535.12 33.32
Loans and Advances
ABREL EPC Limited{ABREPC) 20,507.00 2,500.00 £ 20.507.00 -
‘Waacox Enelg_g Private Limited 5,602.16 4,210.63 4,356.58 5,602.16 4,355.58
Repayment of Loans and Advances
Waacox Energy Private Limited 111.89 4574 257.84
Payable
Aditya Birla Wellness Private Limited - 259 5 :
Aditya Birla Capital Technology Services Limited 13.20 2493 10096 13.20 100.95
Aditya Birla Insurance Brokers Limited - 1317 1117 - 11.17
Aditya Birla Sun Life Insurance Company Limited 35.45 - 297 3545 .97
Aditya Birla Financial Shared Services Limited 389.18 58996 241.07 388,18 241.07
Aditya Birla Management Corporation Private Limited 538.86 468.31 751.16 53886 751.16
Aditya Birla Sunlife AMC Limited - 10.51 160.60 - 160.60
Hindalco Industries Limited 0.78 078
Aditya Birla Money Insurance Advisory Services Limited 108.77 205.43 681.31 108.77 68131
Aditya Birla Health Insurance Company Limited = - 3.03 - 3.03




Aditya Birla Finance Limited

the same have been relied upon by the Auditors,

bjThe relationships disclosed above are for the entities where control exists and with whom transactions have taken place during the period.

Related Party Disclosures
(% in Lakhs
Related Party Disclosure {Continued)
Quarter Ended Year Ended
Particulars 31 Mar, 2023 31 Dec, 2022 31 Mar, 2022 31 Mar, 2023 31 Mar, 2022
L d) (Unaudited) _(Unaudited) (Audited) (Audited)
Receivable
Aditya Birla Money Limited 4345 218.04 182.09 43.45 182,09
Aditya Birla Housing Finance Limited 250.20 685.04 362.92 250.20 362,92
Aditya Birla Sun Life Insurance Company Limited - 39.09 - . -
Aditys Birla Health Insurance Company Limited 66.34 49.26 66.34
Grasim Industries Limited - - 3.51
Aditya Birla Sunlife AMC Limited 13.68 13.68
Aditya Birla Wellness Private Limited 0.24 - 0.04 0.24 0.04
Deposit Payable
Aditya Birla Money Limited 9.93 9.93 593
Aditya Birla Sun Life Insurance Company Limited 54,67 54.67 54.67
Aditya Birla Sunlife AMC Limited 1496 13.98 - 1496
Aditya Birla Housing Finance Limited 30.28 30.28 30.28
Aditya Birla Health Insurance Company Limited 2169 21.69 21.69
Deposit Receivable
Aditya Birla Management Corporation Private Limitad 61512 615.12 615.12 615.12 615,12
Aditya Birla Sunlife AMC Limited 120,00 120.00 - 120.00 -
Aditya Birla Health Insurance Company Limited 368 1.59 3.68
Aditya Birla Money Limited 524 - . 524
Aditya Birla Sun Life Insu e Ci Limited 15801 132.97 94 .60 158.01 94,60
Deposit Placed (Transaction during the period)
Aditya Birla Sun Life Insurance Company Limited 25.04 63.05 63.42 94.60
Aditya Birla Health Insurance Company Limited 2.08 3.68
Aditya 8Birla Money Limited 5.24 & 5.24 =
Aditya Birla Sunlife AMC Limited * 120.00 120.00
Deposit Received
Aditya Birla Maney Limited ‘ 9.83
Aditya Birla Sun Life Insurance Company Limited - 54.67
Aditya Birla Sunlife AMC Limited 098 14.96
Aditya Birla Housing Finance Limited - 30.28
Aditya Birla Health e Company Limited 21.69
Deposit Received back (Transaction during the period)
Aditya Birla Sun Life e Company Limited BE.30
Purchase of Aditya Birla Special Situations Fund |
Aditya Birla Money Mart Ltd 14,383.01 14,383.01
Aditya Birla Capital Technology Services Ltd 7,501.29 7,501.29
Claim Sttl ived
Aditya Birla Sun Life Insurance Company Limited 178.17 24.85 4.87 293.49 155.03
Loans and advances given
ABREL EPC Limited{ABREPC) 18,007.00 2,500.00 20,507.00
Waacox Enelﬂ Pvt Ltd 1,503.42 - 1,503.42
Interest receivable
ABREL EPC LIrnlted;AEREF‘C] 1.24
Notes:-

a)The related party relationships have been as identified by the management on the basis of the requirements of the indian Accounting Standard IND A5-24 ‘Related Party Disclosures’ and




Related party transactions for six months ended as on 315t March 2023

All Amount T in Lakhs

Sr. | Details of the party (listed entity Details of the counterparty Value of the Value of In case monies are due to either -
No. | [Subsidiary) entering into the related Party transaction party as a result of the Detalls of the foans, Intin-:orpnme depusdts; sdeancas or
transaction transaction as during the transaction neestments
Name Name Relationship of the spprovad by the|  raporting Opening Closing
with the listed entity or its ::‘:';:::‘:;;; DM:; :z balance{as on | balance(as on P"“_’":;{:'
i ¥.2022- year en whicl
1 1st Octobe 31st March
whA Type of related party transaction March 2023) i s | Neture (loand funds will be
2022) 2023) advance/ inter-
s Interest Yaiiia Secured/ | utilised by
deposit/ Rate {%) unsecured | the ultimate
: "‘"'e - recigient of
funds {end-
usage)
v of exp for emp and
cost 27.00 19.09 = Mot Applicable
Aditya Birla Fil imited itya Birla Capital Limited Holding C: " " 4
1 |Aditya Birla Finance Limit Aditya Birla Capital Limit ing Company of employee & ¥ 6,500.00 3,344.00 [275.81) (493.77) Mot Applicable
Equity Share in including sh. i
PNy Shate WheMBEDT (HEMg S i) -| (387.30816)| (3,67,306.1) Mot Applicable
2 |Aditya Birla Finance Limited Aditya Birla ARC Limited Fellow Subsidiary Company sement of & p 55,00 35.48 : . piot Aculicable
imbursement of ! cost & admini
BnLes 25.00 4.57 2 = Naot hgglluble
v _ Aditya Birla Capital Technology L Prepaid Expenses = = 39.98 4.68 Not Applicable
3 |Aditya Birla Fi Limited Fellow Subsidiary C
N AT S Services Limited kS Software/IT related expenses 353.05 11108 {23.75) {13.20) Not Applicable
Purchase of Units of Aditya Birla Special Situations Fund -
I 7.501.50 7,501.29 = - Mot Applicable
L. — Group company (not for profit - |contributions towards CSR activities|FY23) 2.250.00 614.60 - - HNot Appli
4 |Ad Birla Fi Limited Aditya Birla Capital Foundati .
ityairta Financ tim tya firla Capiial Touncation lsec. 8 company) contributions towards CSR activities(F¥22] 577.06 = Not Applicable
Recovery of for s and ad ative
. " cost 301.25 37.51 - - Not Applicable
" P Aditya Birla Financial Shared o .
5 |Aditya Birla Finance Limited carvices mited Fellow Subsidiary Company Prepaid Expenses - - 171.48 12958 Not Applicable
e il & ad ,
ki g it 3,200.00 1,030.28 (316.90) |389.18) Not Applicable
b aof I cost & admini
expenses 25.00 4.98 - Not Applicable
vy of exp for employes and admini:
6 [Aditya Birla Finance Limited Ay Blm. H-?&Ith stirunce Associate # - Ziia 2938 2249 S654 Nothpplicable:
Company Limited MF/FD Commission Received on Behalf of investment
done by Related Party 10.00 0.64 < - Not Applicable
Security Deposit Placed 100.00 2.08 159 3.68 Not AEEhl:ahIE
Security Deposit Received 100.00 (21.69) (21.69] Not Applicable
Recovery of exp for employee cost, ad
cost 1,500.00 629.76 297.54 250.20 Not Applicable
3 Aditya Birla Housing Finance :
Aditya Birla Fi i Fell I
7 |Aditya Birla Finance Limited Uenited eflow Subsidiary Company Reimbursement of employee & 600,00 11262 ) . Not Applicable
Security Deposit Received 100.00 ‘30.2&} (30,28 Not App
Purchase of Fixed assets 25.00 0.09 = = Mot AEEh:abI:
v of for empl, and ad!
o cost 85.00 204 - - Not Applicable
i il ki
8 |Aditya Birla Finance Limited Aditya Birla insurance Brokers ¢ . sybsidiary Company Purchase of Fixed assets 25.00 971 - Not Applicable
Limited
Reimbursement of admini P , employ
Cost 25.00 2,62 (8.86) = Mot Applicable
9 |Adityn Birta Finance Limited cditys Birts Management Entity in which S4IP. of parent sement-af Support 3,850.00 2,049.23 (429.60) (538.86) Not Applicable
Corporation Private Limited company is interested = >
Security Deposit Placed 500.00 515.12 515.12 Mot Applicable
Recovery of for and ative
i P
10 |Aditya Birla Finance Limited Aditya Bila Money Insurance |y o ieidiary Company cost 150.00 2357 : 3 Not Applicable
Advisory Services Limited :
Service Cha 1,500.00 354.60 {257.04} (108.77) Not Applicable




Brokerage Income - Referral fees/PMS/Management

fees 1,000.00 193.69 198.22 43.45 Not Applicable
Recovery of for empl and administrative
cost 50.00 13.41 £ = Not Mgzlicahle
S : 5 5o . Reimbursement of employee cost & administrative
11 |Aditya Birla Finance Limited Aditya Birla Money Limited Fellow Subsidiary Company :
E EXPENSES 333.25 240.99 - = Mot Applicable
Security Deposit Received 100.00 - (9.93) (9.93) Not Applicable
Security Deposit Placed 5.50 5.24 - 5.24 Not Applicable
imt of Cs dian charges,Brokerag
Expenses 400.00 13.08 - Not Applicable
12 |Aditya Birla Finance Limited Aditya Birla Money Mart Limited | Fellow Subsidiary Company f""h’“ of:nibe:f Aditys Birts Special Sttuafions Furd fikoass i s
Aditya Birla Special Situations
- I 1 L ion in Aditya Birla Special
13 [Aditya Birla Finance Limited :r{':“:r;zsfn:s‘;:ﬂt‘:a Birla Fellow Subsidiary Company sl::l:u:z‘r{r:d ?TPMH " PRI Investment NA NA Unsecured | Investment
Uineed) 100.00 0.02 43.61 22535.12
Recovery of expenses for employee and administrative 263.00 124,23 5.56 - Not Applicable
Interest expenses on NCD and Sub Debt 3,000.00 280.11 (324.11) = Not Applicable
imbursement of ' cost & ad
) _ Aditya Birla Sun Life Insurance ) |exgmses 1,000.00 638.32 {35.45) Not Applicable
14 |Aditya Birla Finance Limited c Uimited Fellow Subsidiary Company i o R O rtible D d Sub Db
L sue of Hon Convertible Debientures and 5ub Cebt 50,000.00 - (1a500.00) {25,704.22) Not Applicable
Purchase of Fixed assets 75.00 {0.21) = - Not Applicable
Security Deposit Placed 200.00 25.04 132.97 158.01 Mot Applicable
Security Deposit Received 100,00 = {54.57] {54.67) Not Applicable
Recovery of for employee and admini
cost £1.00 42.15 15.55 13.68 Not Applicable
" . " |Brokerage Income - Referral fees/PMs 1,000.00 592,81 - - Not Applicable
15 | Aditya Birla Finance Limited Pty pirty s"'::: :?MUmﬂed Fellow Subsidiary Company Reimk of employes cost & admint
e expenses 214.00 128.86 - - Not Applicable
Security Deposit Received 100.00 0.58 (13.98) {14.985) Mot Applicable
Securi osit Placed = = 120.00 120.00 Not Applicable
Recovery of exp for employes and admi
. Aditya Birla Wellness Private L cost 25.00 - = 0.24 Not Applicable
16 |Aditya Birla Finance Limited Umited Fellow Subsidiary Company = prpr— P,
expenses 50.00 1333 [20.89} Mot Applicable
ME/FD Commission Received on Behalf of investment
17 |Aditya Birla Finance Limited Grasim Industries Limited Ultimate Holding Company dcng by Relatas Pacty S0.00 17:10 NatAppicable
Recovery of for employee and ad)
cost 25.00 3.51 - 3.51 Not Apy
: i 0 al " Subsidiary of Ultimate Holding MF/FD Commission Received on Behalf of investment
18 |Aditya Birla Finance Limited Ultratech Cement Limited Company done by Related Party 26.00 16.78 N Not Applicable
Interest on Loan given 500.00 21177 - -
3 i Loan given 6,360.00 1,503.42 4,256.38 560216 Term Loan 840% | 15years | Secured [Project Financy
19 |Aditya Birla Finance Limited Waacox Energy Private Limited z:?::a:;v of Uklerate Hokling ment of Loan : 157,64 - -
MF/FD Commission Received on Behalf of investment
done by Related Party 10.00 0.71 : Not Applicabl
T : Interest on Loan given 339.00 338.81 - To Meet
PC Limited t It Hol
20 |Aditya Birla Finance Limited :i:::‘i ;olein Comeas e i vt Ultimate Helding g Term Loan B.65% 3 years Secured working
g oy, pany Loun ghven 30,000.00 20,507.00 - 20,507.00 capital
MF/FD Commission Received on Behalf of investment
21 |aditya Birla Finance Limited indilea indistrles tiitted Z:::.:::;y of Ultimate Holding  |done by Related Party 42.00 6.82 - Not Applicable
imbursement of 1l dmink
of smployes & P 1.00 0.78 (0.78) Not Applicable
= = " £ n . . " . MF/FO/Al Asset Commission Received on Behalf of
22 |Aditya Birla Finance Limited Anushka Singh{Director's relative) |Director's relative investriant dont by Kelaved Bitty 6% o ok licable
: . L . = ” X : MF/FD/Alt Asset Commission Received on Behalf of
23 |Aditya Birla Finance Limited Vibha Singh (Director’s relative] | Director's relative |Inmmem done by Related Party 30 P B Mot Applicable
s 0 P % fuad, f of
24 |Aditya Birla Finance Limited Mr. ;‘.};lh - (mzz;tur ::!-[;:;3 w.ef, Bth MF/FD/AR n:sel :m::l:.::: Received on Behalf o
waed Beh v ra023) S by fielated Party 035 017 5 4 Not Applicable
4 A MF/FD/Alt Asset Commission Received on Behalf of
25 |Aditya Birla Finance Limited Mr, Rakesh Singh (MD & CEOQ) KMP i ent done by Related Party 3350 oy ek licable
3 Z Aditya Birla Sun Life Insurance x £ z 2
26 |Aditya Birla Finance Limited Cimpany Licisad Fellow ¥ claim received on behalf of clients S 203.02 . Not Applicable
27 |aditya Birla Finance Limited Mr. Rakesh Singh {MD & CEO) KMP Remuneration - 214.67 ~ Not Applicable




Mr, Tushar Shah [Appointed as

28 |Aditya Birla Finance Limited CEQ-PFSG w.e.f. 0B October, Kmp Remuneration
2021) 57373 Mot#pplicable |
™ g Mr. Pradeep Kumar Agrawal (CFO)
29 |Aditya Birla Fi Limited KMP R tic
itya nance Limi { DO) 07/10/2021) . 58.06 Not Applicable
30 |Aditya Birla Finance Limited Mr_Ankur Deepak bhai Shah (C5) | KMP Remuneration .
23.44 Not Applicable
e i Mr. D] Kakalia (Resigned w.e.f. X A
31 Birla Fi d fi
Aditya Birla Finance Limite th Mar'2023) Director Directer sitting fees 6.50 Net Applicable
32 | Aditya Birla Finance Limited ::';": e:: :afh:::ma:zozal Director Director sitting fees
ig et 4.50 Not Applicable
oo i e Mr. Ashwani Puri (Resigned w.ef. |
33 |ad Birla F Limited Direct Director sitting
itya Birla Finance Limi Bth Mar'2023] or rector sitting fees 5.00 Not Applicabh
34 |Aditya Birla Finance Limited |Ms. Alka Bharucha Director Director sitting fees a7s Not Applicable
35 |Aditya Birla Finance Limited Mr. Subhash Chandra Bhargava  |Director Director sitting fees 5
6.25 Not Applicable
36 | Aditya Birla Finance Limited :: :’E:’:ﬂ:?:;;;’”"““ Director Ditector sitting fees
e 175 Not Applicable
37 | Aditya Birla Finance Limited :"e ?’9’::‘ ':“:r“‘z:;;;'.‘ tppointed Lo Director sitting fees
o 1.00 Not Applicable




Singfii Z Co.
Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013. India
Tel : +91 (0) 22-6662 5537 / 38 E-mail : mumbai@singhico.com website : www.singhico.com

To

The Board of Directors,

Aditya Birla Finance Limited (“the Company”)
One World Centre, Tower 1, 18th Floor,
Jupiter Mills Compound,

841, S.B. Marg, Elphinstone Road,

Mumbai — 400013

INDEPENDENT AUDITOR’S CERTIFICATE ON THE STATEMENT OF SECURITY COVER AND
COMPLIANCE WITH COVENANTS AS ON MARCH 31, 2023

1. This certificate is issued, in accordance with the terms of our engagement letter. The management
has requested us, one of the joint statutory auditors, Singhi & Co. to report on the accompanying
statement of security cover and compliance with covenants as on March 31, 2023 (the “Statement”)
for the purpose of its onward submission to the Debenture Trustees of the Non-Convertible
Debentures (“NCD"s) pursuant to Regulation 56 (1)(d) to be read with Regulation 54 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, as amended vide notification No. SEBI/LADNRO/GN/2020/34 dated October 8,
2020 and vide notification No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022 (hereinafter collectively referred as “SEBI Regulations”). The Statement has been prepared by
the management and initialed by us for identification purposes only.

Management's Responsibility

2. The preparation of the accompanying Statement, “Annexure |" from the audited books of accounts
of the Company is the responsibility of the Company’s management including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and presentation of the Statement and applying as appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

3. The management of the Company is also responsible for —

a. ensuring maintenance of the adequate security-cover available for listed NCDs as per
Regulation 54 of LODR Regulations.

b. accurate computation of security-cover available for listed NCDs based on audited financial
statements of the Company as at March 31, 2023.

c. compliance with all the covenants of the respective Regulations, Offer Document/ Information
Memorandum and Debenture Trust Deeds entered between the Company and Debenture
Trustees Deeds in respect of NCDs.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.

e. providing all relevant information to the Company’s Debenture Trustee.

KOLKATA (H.O) NEW DELHI CHENNAI MUMBAI BANGALORE
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Chartered Accountants

4. This responsibility includes ensuring that the relevant records provided to us for our examination are
correct and complete.

5. Further, the Company's management is responsible for completeness and accuracy of the
covenants listed in “Annexure II” extracted from the list of covenants under the “covenants” section
of respective Debenture Trust Deeds and the status of compliance with such covenants as at March
31, 2023.

Auditor's Responsibility

6. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in
the aforesaid Statement are in agreement with the audited financial statements for the year ended
March 31, 2023 and other relevant records and documents maintained by the Company. This did
not include the evaluation of adherence by the Company with all the applicable guidelines of the
Regulations, Offer Document/ Information Memorandum and Debenture Trust Deeds entered
between the Company and the Debenture Trustees of the Non-Convertible Debentures.

7. The financial statements for the year ended March 31, 2023 have been jointly audited by us, on
which we have issued unmodified audit opinion vide our report dated May 09, 2023. Our audit of
these financial statements was conducted in accordance with the Standards of Auditing specified
under Section 143(10) of the Companies Act,2013. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

8. We conducted our examination of the statement in accordance with Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAl) and the Standards on Auditing specified under section 143(10) of the
Companies Act 2013 in so far as applicable for the purpose of this report, which includes the
concepts of test check and materiality. The Guidance Note requires that we comply with the ethical
requirementsof the code of Ethics issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control(SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Service Engagements.

Conclusion

10. Based on our examination as stated above, and according to the information, explanation and
representations provided to us by the Management of the Company, nothing has come to our
attention that causes us to believe that the information in the Statement read with notes thereon, is
not in agreement with the audited books of account of the year ended March 31, 2023 and other
relevant supporting documents maintained by the Company.

Restriction on use

11. This Report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to Debenture Trustees in accordance with the Regulations and should not
be used for any other purpose. Our Obligations in respect of this certificate are entirely separate
from, and our responsibility and liability are in no way changed by, any other role we may have (or
may have had) as auditors of the Company or otherwise. Nothing in this certificate, or anything said
or done in the course of or in connection with the services that are the subject of this certificate, will
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extend any duty of care we may have in our capacity as auditors of the Company. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent in
writing.

For Singhi & Co.
Chartered Accountants
Firm Registration No.: 302049E

y B
—

Amit Hundia
Partner

Membership No. 120761 2>
UDIN: 23120761BGYVTX545

Place: Mumbai
Date: May 09, 2023
Enclosure:

1. Statement of security cover and compliance with covenants as on March 31, 2023 (the
“Statement”)



Aditya Birla Finance Limited
Registered Office: Indian Rayon Compound, Veraval, Gujarat 362266
Corporate Office: One World Centre, Tower 1C. 18th Floor. Elohinstone Road. Mumbai 400013. Tel: 91-43567100
CIN: UB5590G11991P1 CN64603

155t of Cover as on March 31, 2023 ]Rﬂnﬂﬂm
Column A Column B Column € Column D Column B Column Fiv Column G Column H' Column I” Column J Column K |C01umn L |Colull|n M |Onlumn N Column O
Particulars Description of asset for which this |Exclusive Charge |Exclusive Charge Pari-Passu Charge | Pari-Passu Charge |Pari-Passu Charge |Assets not Elimination [Total € ta H) Related to only those items covered by this certificate
certificate relate offered as {amount in
Sacurity i
Debt far which Other Secured Debt Debt for which Assets shared by | Other assets on debt amount Markeat Carrying /bock value Market Value for Carrying value/book value [ Total
this certificate this certificate pari passu debt which there is considered more Walue for for exclusive charge Pari passu charge for pari passu charge Value[=K+L+
being issued being issued halder (includes | pari Passu charge than once (due to Assets assels where market Assets™ assets where market MeN)
debt for which this | [excluding items exclusive charged on value is not ascertainable or value
| certificate is issued | covered in column jplus pari passu Exclusive applicable (For Eg, Bank is not ascertainable or
& other debt with Fl charge) basis Balance, DSRA market value applicable
pari passu charge) is not appiicable) {For Eg. Bank Batance,
DSRA market value is not
Relating to Column F
Book Value Book Value Yes/No Value Book Value
ASSETS -
Property, Plant and Equipment - 51 C - 51 51 51
Capital Work-in_Progress - = = : = - -
Right of Use Assets - - - 187]- 187 - 5
- - 62 62 - -
- 3 5 . [ - =
= 3502 201 - 3.703 3,502 3,502
309 |Yes 30,087 A47.104 - 77,500 309 30,087 30,396
Trade ivak 2 40 - i 40 a0 L]
Cash and Cash Equivalents - 388 - - 388 388 ﬂl
Bank Balances other than Cash and Cash - - - - . - -
Equivalents
Others - 405 - 428]- 833 A0S 405
Total 309 38,473 47,305 BET |- B2.773 308 34,473 34,781
LIABILITIES
Debt securities to which this certificate Yes 16,755 = 16,755 16,755 16,755
pertaing
Dther debt sharing pari-passu charge with 43,908 - 43,908 -
Perpetual Debt -Unsecured 21123 = 211 -
Mo char;e as unsecured Debt not to be filled Ne = 2239 - 2,233 =
ICD Unsecured Barrowings E - 570 - 570 -
Bank | Exclusive charge on Bank Loan 302 |Yes - 309 309] 309
Debt securities Mo Charge as Commercial Paper & No 5,780 - &,780
Partly Paid NCDs
Others - - -
Trade es NA N - 698 - 698 -
Lease Linbilities No - 196 - 196 -
Provisions NA No - B5 . 65 -
Others NA No = 967 - 967 - -
Total 309 16,755 43,908 11,725 - 72,697 309 16,755 17,064
Cover on Book Value fﬁ 206
Cover on Market Value™ 1.00 206
| Exchusive Pari-Passu Security
Security Cover Cover Ratio
!ﬁaﬁu
i, This eolumn shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column €,
il This column shall include debt for which this certificate is issued having any parl passu charge - Mention Yes, else No.
iv This column shall inciude a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and ¢}, other
debt sharing pari- passu charge along with debt for which certificate is issued.
v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi This column shall include all those assets which are not charged and shall include all d borrowings i debt and shall include
only those assets which are paid-for,
i In order to match the Hability amount with fi itis ¥ the debt which has been counted more than once (included under exclusive
charge column as also under parl passu), On the assets side, there thall not be elimination as there 1s no overlap,
For Aditya Birla Finance Limited
/
Place: Mumbai B
Date: May 9, 2023 Ankur Shah Pradeep Agrawal

Company Secretary Chief Finacial Officer




Annexure |l : Statement showing compliance of covenants as on March 31, 2023

Aditya Birla Finance Limited
Registered Office: Indian Rayon Compound, Veraval, Gujarat 362266
Corporate Office: One World Centre, Tower 1C, 18th Floor, Elphinstone Road, Mumbai 400013, Tel: 91-43567100
CIN: UG3990GI1991PLCO64603

Sr.No. |Category Sub-type Covenant - Complied / Not Complied

1 Accounts/funds/ Recovery Expense Fund Complied
reserves maintained Account details Complied

2 Financial Payment of Interest on due dates Complied
Payment of principal on due dates Complied

3 Affirmative Security Cover as per terms of Issue Complfed
Title of Security/asset Complied

4 Affirmative or restrictive  |Credit rating Complied
o Default Default of principal or interest or both Complied
Security creation default Complied

For Aditya Birla Fljm:e Limited
Place: Mumbai /

Date: May 9, 2023

Ankur Shah

Company Secretary

Pradeep Agrawal
Chief Financial Officer




Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr.No Particulars Details
1 |Name of the company Aditya Birla Finance Limited
2 |[CIN U65990GJ1991PLC064603
3 (?utstandmg borrowing of company as on 31st March, 2023 Rs. 56,715
(inRscr) *
IND AAA (Stable) f India Rati dR h Private Limited
Highest Credit Rating during the previous FY along with (Stable) from India .a |.ngs and Research Frivate Limite
4 . . ICRA AAA (Stable) from ICRA Limited
name of the Credit Rating Agency ) L
CARE AAA (Stable) from CARE Ratings Limited
5 |Name of Stock Exchange# in which the fine shall be paid, in

case of shortfall in the required borrowing under the
framework

BSE Limited

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of SEBI Operational circular dated
August 10, 2021.

Date

Digitally signed by ANKUR DEEPAK SHAH
DN: c=IN, 0=ADITYA BIRLA FINANCE LIMITED, 0u=OTHER,
2.5.4.20=a866b1828c65bc9b9c0fec0a20c42d8e8139f3f374365

a2 postalC ,
37f1
D E E PA K S H A H 3dc46b62dc23abdffc22f23a2, cn=ANKUR DEEPAK SHAH
Date: 2023.04.27 17:17:18 +05'30"
Ankur Shah

Company Secretary
Landline: +91 22 43567296; Mobile: +91 98331 80046

27-Apr-23

PRADEEP  Digitallysigned by

PRADEEP KUMAR

KUMAR  AGrawAL

te: 2023.04.27

AGRAWAL szt 10550

Pradeep Agrawal
Chief Financial Officer
Landline: +91 22 43567290

# - In terms para of 2.2(d) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory borrowing through debt securities, a
fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the end of the three-year block period. Therefore, an entity identified as LC
shall provide, in its initial disclosure for a financial year, the name of Stock Exchange to which it would pay the fine in case of shortfall in the
mandatory borrowing through debt markets.

* Commercial papers, Inter Corporate Deposits and cash credit / working capital loans from Banks (as there tenors are upto 1 year) and ECB
of Rs. 1,950 crore, are not considered in the outstanding, in line with the requirements of the SEBI circular



Annexure B2

Format of the Annual Disclosure to be made by an entity identified as a LC
(To be submitted to the Stock Exchange(s) within 45 days of the end of the FY)

(Applicable from FY 2022 onwards)

1 Name of the company: Aditya Birla Finance Limited
2 CIN: U65990GJ1991PLC0O64603
3 Report filed for FY: 2022-23(T)
4 Details of the borrowings (all figures in Rs crore):
Sr.No Particulars Details
i |3-year block period* (T) (FY 2022-23)
(T+1) (FY 2023-24)
(T+2) (FY 2024-25)
i |Incremental borrowing done in FY (T) (FY 2022-23)
(a) 31,678.00
iii |Mandatory borrowing to be done through debt securities in FY (T) (FY 2022-23)
7,919.50
(b) = (25% of a)
v A((t::t)ual borrowing done through debt securities in FY (T) (FY 2022-23) 6,919.50
v |Shortfall in the borrowing through debt securities, if any, for FY (T-1) (FY 2021-22) carried forward to
FY (T). -
(d)
vi |Quantum of (d), which has been met from (c)
(e)
vii |Shortfall, if any, in the mandatory borrowing through debt securities for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1) which was carried forward to FY (T)}
1,000.00
(f)= (b)-[(c)-(e)]
{If the calculated value is zero or negative, write "nil"}
5 Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):
Sr.No Particulars Details

2-year Block period (Specify financial years)

(T-1) (FY 2021-22), (T) (FY 2022-23)

Amount of fine to be paid for the block, if applicable
Fine =0.2% of {(d)-(e)}#

Not Applicable

)y ANKUR DEEPAK SHAH
YA BIRLA FINANCE LIMITED, 0u=OTHER,
10-28661828c65bc9bC0fec0a20c42lB81 3913137436
ds6dfeef0eafb, postalCode=400063,

ANKUR
DEEPAK SHAH ez

Date: 2023.0427 17:17:55 +05'30°

T

Ankur Shah
Company Secretary
Landline: +91 22 43567296; Mobile: +91 98331 80046

Date - April 27, 2023

Digitally signed by
PRADEEP KUMAR
AGRAWAL

Date: 2023.04.27
17:47:45 +0530'

PRADEEP

KUMAR
AGRAWAL
Pradeep Agrawal
Chief Financial Officer
Landline: +91 22 43567290

* SEBI has vide circular no SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/049 dated March 31, 2023 decided that the contiguous block of two
years over which large corporates need to meet the mandatory requirement of raising minimum 25% of their incremental borrowings in a
financial year through issuance of debt securities will be extended to a contiguous block of three years (from the present requirement of two

years) reckoned from FY 2021-22 onwards.



Aditya Birla ADITYA BIRLA

Finance Ltd. CAPITAL

PROTECTING INVESTING FINANCING ADVISING

May 9, 2023

The National Stock Exchange of India Ltd. BSE Limited

Listing Department, Wholesale Debt Market P J Towers

Exchange Plaza, 5th Floor, Plot C/1, Dalal Street, Mumbai -400001
Bandra-Kurla Complex, Bandra (East) India

Mumbai- 400051

Dear Sirs/Madam,

Sub: Statement on utilization of issue proceeds of NCDs for the quarter ended March 31, 2023

Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Operational Circular for Listing Obligations and
Disclosure Requirements for Non-convertible Securities, Securitized Debt Instruments and/ or Commercial
Paper dated July 29, 2022, the Company hereby confirms that the Company had duly utilised the issue
proceeds of Non-Convertible Debentures for the purpose for which these proceeds were raised for the
quarter ended March 31, 2023.

The statement of utilization of issue proceeds for the quarter ended March 31, 2023, is enclosed as
Annexure A.

Kindly take the same on your records.
Thanking You,
Yours Faithfully,

For Aditya Birla Finance Limited

Digitally signed by
Ankur . Ankur Deepakbhai
Deepakbhai shah

Date: 2023.05.09
Shah 12:02:24 40530

Ankur Shah
Company Secretary
Membership No.: A 17618

Encl.: as above

Aditya Birla Finance Limited
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PROTECTING INVESTING FINANCING ADVISING

Annexure A
Name of the | ISIN Mode of Fund | Type of Date of Amount | Funds Any The purpose of for which Remark
Issuer Raising (Public | instrumen | raising Raised utilized deviatio | the funds were utilized s, if
issues/ Private |t funds n (Yes/ any
placement) No)
INEB60HO7IH9 Private Secured 02/02/2023 301.70 301.70 No The fund raised through this
NCD Issue, after meeting the
_ expenditure of and related to
INE860HO7FTO Private Secured | 09/02/2023 | 30.00 30.00 NO || s taincis: vl B& Ea ToF BiF
NCD various financing activities, to
INE8GOHO7ID8 Private Secured | 09/02/2023 | 225.00 | 225.00 R (| (oedy: our: gvisting Iufe dnd
NCD our business  operations
ADITYA including for our capital
BIRLA INE860HO7II7 Private Secured | 06/03/2023 | 523.00 | 523.00 No | expenditure, working capital
NCD and investment requirements. No
FINANCE The Main Obj I f th
LIMITED e Main Objects clause of the
INE860HO07ID8 Private Secured 15/03/2023 100.00 100.00 No Memorandum of Association of
NCD the Company permits the
Company to undertake the
INEBBOHO71I7 Private Secured | 21/03/2023 75.50 75.50 No activities for which the funds
NCD are being raised through the
. present Issue and the activities
INE8S860HO071J5 Private Secured | 21/03/2023 210.00 210.00 No which the Company has been
NCD carrying on till date.
Aditya Birla Finance Limited
One World Center, Tower 1-C, 18th Floor, 841, Jupiter Mill Compound, Registered Office: s
Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013. Indian Rayon Compound, Veraval, (@)
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Aditya Birla ADITYA BIRLA

Finance Ltd. CAPITAL

PROTECTING INVESTING FINANCING ADVISING

May 9, 2023

The National Stock Exchange of India Ltd. BSE Limited

Listing Department, Wholesale Debt Market P J Towers

Exchange Plaza, 5th Floor, Plot C/1, Dalal Street, Mumbai -400001
Bandra-Kurla Complex, Bandra (East) India

Mumbai- 400051

Dear Sirs/Madam,

Sub: Statement indicating deviation or variation in the use of proceeds of issue of listed non-
convertible debt securities for the quarter ended March 31, 2023

Pursuant to Regulations 52(7A) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with Operational Circular for Listing Obligations
and Disclosure Requirements for Non-Convertible Securities, Securitized Debt Instruments and/ or
Commercial Paper dated July 29, 2022, please find below the statement indicating nil deviation or variation
in the use of proceeds of issue of listed Non-Convertible Debt Securities issued by the Company during
the quarter ended March 31, 2023:

Particulars Remarks

Name of listed entity Aditya Birla Finance Limited

Mode of fund raising Public-issuef Private placement

Type of instrument Non-convertible Securities

Date of raising funds Eight dates, stated in Eight rows below
Amount raised (in Rs. Crore) 1,465.20

Report filed for quarter ended March 31, 2023

Is there a deviation/ variation in use of funds | No

raised?

Whether any approval is required to vary the | Yest-Ne
objects of the issue stated in the prospectus/

offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review Nil
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Aditya Birla Finance Limited

One World Center, Tower 1-C, 18th Floor, 841, Jupiter Mill Compound, Registered Office: =]
Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013. Indian Rayon Compound, Veraval, (@)
+91 22 4356 7100 | (F) +91 22 4356 7266 | Toll-free number 1800-270-7000 Gujarat -362 266 Ry
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Aditya Birla ADITYA BIRLA

Finance Ltd. CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Amount of
Deviation/
Variation

for the half

Madified Original Woxdihied Funds ac:::jring Remarks Dataon
Original Object C_)b]ect. Allocation allgcatlon. Utilised % if any Raising
if any if any applicable Funds
object
(INR
Crores
and in %)

The fund raised No 301.70 NA 301.70 0 N.A. 02/02/2023
through this Issue,
after meeting the
expenditure of and
related to the Issue, 225 00 NA 225.00

will be used for our
various financing 523.00 NA 523.00

activities, to repay our 10000 | NA | 100,00
existing loans and our

business operations 75.50 NA 75.50
including for our
capital  expenditure 210.00 NA 210.00
and working capital
requirements.

The Main Objects
clause of the
Memorandum of
Association of the
Company permits the
Company to
undertake the
activities for which the
funds are being
raised through the
present Issue and
also the activities
which the Company
has been carrying on
till date.

30.00 NA 30.00 N.A. 09/02/2023

N.A. 09/02/2023
N.A. 06/03/2023
N.A. 156/03/2023

N.A. 21/03/2023
N.A. 21/03/2023

o o o o o o

Aditya Birla Finance Limited
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Aditya Birla ADITYA BIRLA

Finance Ltd. CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed
For Aditya Birla Finance Limited

Ankur  pigiallysigned
N

Deepakb peepaishai shan

Date: 2023.05.09

hai Shah 115543 10530

Name of signatory: Ankur Shah
Designation: Company Secretary
Membership No.: A17618

Date; May 9, 2023

Aditya Birla Finance Limited
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